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Prospects for Onshore & Offshore Production, Downstream
Petrochemical & IMO 2020 market impacts & Offshore Guyana

Eric Smith
Chairman’s Column
We closed out last year’s program with the annual May Dinner meeting at Andrea’s attended by
a record crowd of 72 members and guests. Everyone seemed to enjoy the libations, excellent
food and low volume, live dinner music.
The meeting schedule will resume on Tuesday,
Sept. 17th, at the regular venue, i.e. Andrea’s.
Prof. Eric Smith, with the Tulane Energy Institute, will be our speaker. He has spoken to our
group numerous times and his talks have always
been interesting and informative.
SIPES National is currently putting together a
photo directory and Eric B. will have his camera
at the Sept. meeting for anyone who needs a picture.
On a sad note, Richard Seba, one of our longtime members, passed away on August 24, after a
long fight with cancer. Richard was a “regular”
at most meetings and his presence will be missed.
Mark your calendars for the rest of this year; the
meeting dates are;

A.B. Freeman School of Business at Tulane University

Tuesday, September 17th
Andrea’s - Metairie
Registration & Networking - 11:30 AM
Lunch and Talk - Noon
Reservations and guests: Carol St. Germain - 504-267-3466

Eric Smith is a Professor of Practice at the A.B. Freeman School of
Business at Tulane University. He also serves as the Associate Director
of the Tulane Energy Institute. In addition to teaching both undergraduate and graduate energy courses, he works with business and law professors on interdisciplinary projects and courses involving energy reguAs usual, first half dues notices have gone out
latory issues. He also works with the engineering and science school,
(both digital and hard copy)…..last years’ reengineering firms and with various regional teams focused on ecosponse was excellent…keep up the trend!
nomic development.
September 17th
October 15th
November TBA
December 17th

CHAIRMAN’S COMMENTS:
Over the summer, oil prices have moved up and
down in a $10/B range, currently seeming to find
a home in the mid-fifties area. Natural Gas, however, has been a “bummer,” settling in the $2.20
range. South LA continues to suffer from a lack
of activity, with the weekly scout report on SONRIS down to about 10 pages.
In a couple of months we will have an election
for governor (among others). I urge you to look
carefully at the candidates. The incumbent has
championed “frivolous” lawsuits against energy
companies at the urging of his trial lawyer backers,,,,, use your best judgment when you press the
button!!

Louis E. Lemarié

He is a 1965 Chemical Engineering graduate of the Georgia Institute of
Technology and earned an MBA, in 1967, from the A. B. Freeman
School at Tulane University. In addition to fourteen years of full time
academic/advisory experience, he has over thirty years of operational
experience; first, in the downstream petrochemical industry and then,
from 1984 until 2004, in the upstream drilling and construction sectors.
During that time, he participated in arranging three IPOs, the largest
being a combined primary-secondary offering for Saipem, SpA. He
also was the head of Saipem’s US subsidiary during the installation of
Hoover-Diana, Exxon’s first major deep water structure.
(Continued next page)

Eric has served as a consultant to Louisiana’s Department of Economic Development as well as to
Greater New Orleans, Inc. the regional economic development group. In addition, he is the Energy
committee chairman of the World Trade Center of New Orleans. On occasion, he has also supported reverse trade missions involving energy options for
Pakistan, South Africa, Nigeria and Ghana; all sponsored
by the US Trade Development Agency. Most recently, he
served as a consultant to the government of Guyana at the
behest of the US Department of State. Finally, he acts as
Tulane’s media contact for energy issues.
He is author, or co-author, of reports on LNG, Natural
Gas Liquids, changes in the onshore and offshore energy
market, and Louisiana’s relative competitiveness in industrial power generation, the use of petroleum coke as a fuel
for the domestic power generation market. He has also
authored a series of reports that deal with the economic
impact of US shale oil and gas production on the Louisiana and Gulf Coast economies.
A significant current interest is the impact of burgeoning natural gas liquids production, a result of
the shale oil and gas development, on the worldwide market for bulk plastics, primarily Polyethylene and PVC.
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