At last month’s meeting, 32 members and
guests heard a very interesting and informative
talk by Steve Maley, one of our local members.
Steve’s talk illustrated how new technology can
drastically change projected estimates.

This month we will hear from Dr. Greg Upton,
with the Center for Energy Studies at L.S.U.
Andrea’s has finally gotten around to raising their
prices for our meetings. We will go from $23/
person to $26.50, but considering what we get,
with no parking fee, this is still an excellent
“deal”. While we do not have to give a guarantee
for each meeting (except the May dinner), it is
important to have a “head count” in advance, so
try and let Carol know if you plan to attend each
meeting.

Chapter dues for this session are now “past due”,
so check your records and make sure you are not
one of the missing! Unfortunately this is the time
when local and national dues overlap, but full and
limited members must be national members to
belong to a local chapter.

Chairman’s Comments

Energy prices have been retreating over the past
month, with oil in the low to mid- fifties. Natural
gas has gone below $2 and with the end to cold
weather starting, the outlook is grim.

South Louisiana remains in the doldrums; last
week’s Lafayette Scout report listed 49 wells but
only 5 reported as drilling. A number of factors
have led to the decline and obviously all of them
are not going to change “overnight”; but, hope-
fully we will see some positive movement this
year!
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Gregory B. Upton, Jr.

Louisiana State University Center for Energy Studies

Tuesday, February 18th
Andrea’s - Metairie

Registration & Networking - 11:30 AM
Lunch and Talk - Noon
Reservations and guests: Carol St. Germain - 504-267-3166

Greg Upton is Assistant Research Professor at the Louisiana State University Center
for Energy Studies. His research interests are related to the analysis of economic,
environmental and public policy issues in the energy industry.

During his tenure at LSU, Dr. Upton has addressed a number of topical energy issues
of significance to Louisiana, including the impact of the oil price collapse on Louisi-
ana’s budgetary challenges, solar tax credits and net metering policies, and implica-
tions of the crude oil export ban’s lifting on the Louisiana economy, among others.
He is author of the chapter entitled “Mineral Revenues in Louisiana” in the book
“Exploring Long-Term Solutions for Louisiana’s Tax System.” He has presented re-
search on these topics to morethan 80 industry, governmental and academic audi-
ences, and has been cited more than fifty times in local and national media including
the Wall Street Journal. He has written guest columns about energy related issues
affecting Louisiana appearing in the Baton Rouge, New Orleans and Acadiana Advo-
cate, Baton Rouge Business Report, New Orleans’ TimesPicayune, Lafayette’s Daily
Advertiser, and Public Utilities Fortnightly Magazine.

Dr. Upton holds a Ph.D. in Economics from Louisiana State University where he also
received both an M.A. in economics and a B.S. in economics with a concentration in
empirical analysis. He is a member of professional organizations such as the Ameri-
can Economic Association (AEA), International Association of Energy Economics
(IAEE), and the Southern Economic Association (SEA). He has taught courses the
Department of Environmental Sciences and Department of Economics at LSU and is
a program faculty member at Michigan State University’s Institute of Public Utilities.
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